STORM CLOUDS ON THE HORIZON
Germany's example has shown the world that even a
poor country can largely finance its own economic
operations with the necessary planned-economic organi-
zation, and other countries whose industrial systems are
fairly well developed will no doubt do their best to
follow this example.
The fact that the advance of British capital through-
out the world has at last come to an end is quite a
natural phenomenon. It was quite clear from the
beginning that the enrichment of Great Britain in this
way could not go on for ever. In fact, if anything, it
is astonishing that it went on so long and that there
was such an enormous accumulation of wealth. This
was a result of the industrial start enjoyed by Great
Britain over the rest of the world, but this start had
already been lost before the World War broke out.
However, when the advance of British capital
throughout the world finally comes to an end it will
have very important results for Great Britain's economic
position in the world. Once Great Britain has no longer
any money to lend to the rest of the world then it is clear
that other countries will stop coming to London cap
in hand, and in consequence the British government
will no longer be able to further its own foreign policy
with the weapon of financial pressure. As long as
many foreign nations were urgently in need of money,
and as long as Great Britain had money to lend them,
her position as a creditor was all powerful, but as soon
a,s the creditor has no further money to lend and begins
to interest himself solely in keeping what he has and
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